w

© 0N,

()
()
«( )
: ( ) ( ) ,
(02- 3788 - 0500)
: a
[
(www.barings.com/ko )
(www.kofia.or.kr)
]
2019.12.31
2020.01.17
: [ ( ) 10
):
( ) . http://dart.fss.or.kr
( ) . http://dart.fss.or.kr




O+ ™
e N L

14.

AN Mmoo AN T O N~DoD — — o™ AN ™S W!wo — o™
N N ™ < o)




50




%— a0
( :2019.12.31))
: AX563)
60%
¢ ) a
60%
/ ( )/ ( )/ / /
1,000
( )
1 2 3 5 10
3 0 0 )
A) 1.0% 1.434% 0.70% 1.360% 245 398 559 904 1,930
- 2.034% 1.30% 1.590% 208 406 590 939 1,976
(C1)
B 0 0 )
(Ae) 0.5% 1.084% 0.35% 0.980% 161 277 398 661 1,440
(Ce)_ 1.234% 0.50% 1.210% 126 259 399 699 1,591
1)61,000 0 1,000
( + )
, 5% .
2) A c1 2 Ae
Ce 3
3)Class C1 Class C1, Class C2, Class C3, Class C4
4) . 6 2 6 613.
0626 )
5) 06 0 (2019
)
(%)
1 2 3 5
2019.01.01 ~ 2018.01.01 ~ 2017.01.01 ~ :
2019.12.31 2019.12.31 2019.12.31
;A) 2016-08-29 11.20 -3.35 3.96 - 4.56
2016-08-29 7.67 -5.63 2.74 - 2.29
2016-08-29 12.44 12.52 11.25 - 10.91




1
2)

3)

4)

1)

2)

3)

4) 06

5)

RP

: [KOSPI X 100%]

(%)
()

1970 17

1977 8

3
(dis.kofia.or.kr)

o

13,919

(
13,111

(

)

1

12.70%

12.86%

2

-3.91%

-3.67%

50

RP

12.72%

-3.82%

17

12




( )
1 50
)
1
= 3 30
2
= 3 30 3 30
_3 4
3 30
_ 4
( .
: 1} (www. barings .com/ko),
(dis.kofia.or.kr )
( 15.4 %), (
) 2 2
( ’ ’ ) i)
41.8%( 3 (
). ,
24.2%( 200 ,
(
)
) C1
1 Cl Cc2
2 Cc2 C3
3 C3 c4
_ ( :02-0788- 0500/ : www.barings.com/ko )
I 10
2020.01.17
(www.barings.com/ko ) (dis.kofia.or.kr )
, 4
(46 )
3 )
(Class)
©) ©
(A 2 2
©
(A)
(A) 2 2
C
(e)


http://www.barings.com/ko
http://www.kofia.or.kr/
http://www.barings.com/ko
www.barings.com/ko
dis.kofia.or.kr

( )
©
(CDSC)
©)

20 3 40

)

(P2)

W) Wrap Account
]

(dart.fss.or.kr)

(dart.fss.or.kr),

(www. barings .com/ko)
(www.fss.or.kr)
(dis.kofia.or.kr)

(dis.kofia.or.kr)
(www. barings .com/ko)

(dis.kofia.or.kr)

(www. barings .com/ko)

(CDSC)

(IRP)

(dis. kofia.or.kr ),



http://www.barings.com/
http://www.barings.com/
http://www.barings.com/

1

1)

(www.barings.com/ko)

p

(A)
(Ae)
(A-G)
(C1)
(C2)
(C3)
(C4)
(Ce)
(C-G)
(C-w)
(C-P)
(C-P2)
(C-Pe)
(C-P2e)

—~ A~~~

A

(

)

(www.kofia.or.kr)

10

AX563
BG751
BG752
BY195
AX564
AX565
AX566
AX567
AX568
BY196
BG753
B1651
BG754
B1652
BUOO4



http://www.amak.or.kr/
http://www.seiak.com/

2014.11.21

2015.03.25

2016.07.02
2016.07.30

2016.08.23

2016.10.17
2017.01.18
2017.07.24
2017.09.29
2018.03.13
2018.08.13
2019.03.08

2019.08.19

2019.09.16

- (A-G)
- (C1)
- (C2)
- (C3)
- (C4)

(Class A, Ae, C-W, C-P2)

(Class C-P, C-Pe)

(Class C-P2e)
(Class A-G, Class C-G)

AX563
BG751
BG752
BY195
AX564
AX565
AX566
AX567
AX568
BY196
BG753
B1651
BG754
B1652
BUOO4




1

1

1
2)

3)

4)

5)

2020.01.1 7

1970

1977

(dis.kofia.or.kr)

17

29,7
: 02-3788- 0500)

n 4

1
13,919
12.70%
( )
13,111
12.86%
( )
A
(2002.04~2007.02) A
A

(2001.07~2005.12) A

(2019.12.31 )

2 1 2

-3.91% 17 7
12.72% -3.82%
-3.67% 12 3

(G ) 1  (2007.03~2013.01)
(2013.02~ )

Investment (2005.12~2009.12)
(2009.12~ )

10



—— ——
(’Z‘) _ (A-G) (_c1) (Ce)- _ (C6) (OW; (E‘fP) (C:’PZ)
(o) @ (o) (CF2e)
(-C3)
(-04)

©)
©) 2
(A) 2 ©)
(A)
(A) 2
©) A)
(e)
( )
(C) (CDSC)
(CDSC)

11



(G) _
20 3 40
(P) :
(IRP)
(P2)
W) Wrap Account
2) Class( )

1.0%

0.5%

0.7%

12



1
2)

(C-wW)

nl1l3.

(Class)

- (A) 0.700
- (Ae) 0.700
- (AG) 0.700
(C:,l) 0.700
(C_:2) 0.700
(és) 0.700
(c; 2 0.700
- (Ce) 0.700
' (C-G) 0.700
- 0.700
((;_P) 0.700
(C-:-PZ) 0.700
((;_Pe) 0.700
((;-PZe) 0.700
)
o
233
40 ( )
C )
40 ( )

0.700
0.350

0.490

1.300

1.100

0.900

0.700

0.500

0.690

0.900

0.600

0.450

0.300

%

(

, %)

0.020
0.020

0.020
0.020
0.020
0.020

0.020
0.020

0.020
0.020
0.020
0.020
0.020

0.020

60%

40%

40%

90%

40%

0.014
0.014

0.014

0.014

0.014

0.014

0.014

0.014

0.014

0.014

0.014

0.014

0.014

0.014

13



L 1
n 2 1 0
7.
60%
100%
* : KOSPI 100%
8.
( )
100% ’ ‘
0
¢ «C )
10% -,
1 ( 83 3
30 )
2. ( 1
0,
0% ) 3. (
)
] 268 4
[ |
1)
, 4 5 15
1, 1
2. 1
3. 1
4. 3 10%

14



10% 84
83 4
(
)
i 2 1 0
9.
1)
60%
10%
40% 10%
2)
60%
KOSPI
89 2 (www.barings.com/ko),

(www.kofia.or.kr) ,

- [ KOSPI X 100%]

15



3)

10.

RP

RP

50

N AN

16



50

611.

17



2y,

v

11.25%

11.25%

18



< ( )>
1 2 3 4 5 6
25% 25% 15% 10% 5% 0.5%
2020.01.17 2 3 _
11. : :
1) ) )
2)
- (A) '
- (Ae)
- A-G
(A-G) )
- (C1)
) (éz) Class C1 1
) (é3) Class C1 2

19



) (Ca) Class C1 3

- (Ce)

) (
- C-G

(C-G) )

- (Wrap Account)
- (CW)
- (C-P)
- (C-P2)
- (C-Pe)
- (C-P2e) ( )

3)
3 30 (15 30 )
2 (D+1)
3 30 (15 30 )
3 (D+2)
£E1s %™W( D) £ 2 %M ( DY £35 %M( DN -
- p. M 15A30T R Il (AR AUANS )
o, b M 15A30T St e JEGly R )
1,000
4)
( )

20



C )
5)
6)
0] (U.S. Immigration and Naturalization Service) (Alien
Registration Card) , (i) (Substantial Presence)

. (Substantial Presence) 0] 31

, (i) 3 183 ( , 3

1/6 )

- ( )
(Treasury Regulations)
- 1

1996. 8. 20 1996. 8. 19

1)
1 0 1
i ")
2)
3 30 (15 30 ) :
2 (D+1) 4 (D+3)
3 30 (15 30 ) :
3 (D+2) 4 (D+3)

21



3)

4)

5)

6)

7

£1s %®( D)

A\ M 157307+
A\ MO 15A307T+4

15 30 |

£25 %M( DM 1

3 30

]

(1530

£ 35 %MW( DM

257

£4s %W D+

ab,. n N

= ab_ n N

15 30 | 3 30 ]
)

256

-
<

22



257 2
2.
257 3
258
1
( )
i .
¢
8)
237 7
(
237 6
237 5
1)'
)
(C1) ' .
1 - - (C1)
- (C2)
2 - - (C2)
- (C3)
3 - - (C3)
(C4)

23



2)
3)
12.
( " )
, 1,000
4 5
1,000 4 5
, (www.barings.com/ko) A
(dis.kofia.or.kr)
( )
( )
1)

24


http://www.amak.or.kr/

d

1

d d
u dd¢du
upttt d d¢duptt
d X 1,000
d d !
)
10

25




13.
1) L

2) ' ( )

1.0% - - -
0.5% - - -
0.7% - - -

26



- ((;2)

- (é3)
- ((;4)
(Ce) -
- - (C-6)
- (CwW)
- (C-P)
- ((;-PZ)
- ((;-Pe)
- ((;-P2e)
1
(
2)
(
3) d
)
4) "
(2019 11
1)
2) #

0.7000

0.7000

0.7000

0.7000

0.7000

0.7000

0.7000

0.7000

0.7000

0.7000

1.1000

0.9000

0.7000

0.5000

0.6900

0.9000

0.6000

0.4500

0.3000

0.0200

0.0200

0.0200

0.0200

0.0200

0.0200

0.0200

0.0200

0.0200

0.0200

0.0140

0.0140

0.0140

0.0140

0.0140

0.0140

0.0140

0.0140

0.0140

0.0140

0.0040

0.0039

0.0013

0.0035

0.0034

0.0035

0.0035

0.0034

0.0040

1.8380

1.6379

1.4353

1.2375

1.4240

0.7374

1.6375

1.3375

1.1874

1.0380

0.0492

0.0487

0.0150

0.0488

0.0483

0.0488

0.0488

0.0486

0.0486

1.210

27



3) fi 0
1,000 ~
1 2 3
- (A) A 245 398 559
- (Ae) A 161 277 398
] e A 195 406 590
] 1) A 208 259 399
(Ce) A 126 154 237
i (C-G) A 146 299 460
i (CW) A 75 280 431
i (C-P) A 167 249 383
i (C-P2) A 137 343 528
i (C-Pe) A 121 217 334
) . A 106 325 463
1) 1,000
5%,
2) Class C1 Class C1, Class C2, Class C3, Class C4
2,500 -
—(Class A —(Class Ae
Class C =lass Ce
Class C-W Class C-P2
2,000 - ——Class C-P Class C-Pe
Class C-P2e = |3s5s A-G
Class C-G
1,500 -
1,000 -
500 -
/

14 24 34 54 104

904

661

758

939

699

806

416

925

755

670

586

10

1,930

1,440

1,637

1,976

1,591

1,836

946

2,106

1,720

1,526

1,333

28



14.

1)

238

0)

240

1

29



2)
(
( )
3) - ) 15.4% ( )
( 15.4%), : (
) 2 2
) : 41.8%(
3 ) (
). , 24.2%(
200 )
4) : - - (C-P2),
(C-P2e)
400
12%
300
(2015.1.1. )
59 3 1 1 2
(http:/lpen,sion.fss.or.kr) f 0
5) : - - (C-P),
(C-Pe)
40 2
( ) ( )

30


http://pension.fss.or.kr)의

]
5 , 1,800
)
55 10
( )
400
700 12%
5.5  3.3%( , )
, 3.3% ( )
1,200 ( )
16.5% ( : )
3
13.2% ( , )
( )

G

31



2007.03.08
2008.07.02

2009.05.02

2010.04.02
2011.02.28

2013.04.08

2013.11.29

2014.04.11

2014.07.14

2014.11.21

2015.03.25

2016.07.02
2016.07.30
2017.01.18
2018.03.13
2018.08.13
2019.01.16
2019.03.08

2019.09.16

66085

A
<2012.08.01 >

/ A /

32



1

3)

4)

5)

1970

1977

(dis.kofia.or.kr)

60%

40%

1

13,919

13,111

12.70%

12.86%

A

(2002.04~2007.02) A

A

(2001.07~2005.12) A

2

-3.91%

-3.67%

15

(2019.12.31

17

12.72% -3.82%

) 1

Investment

BBB-

12

7

3

)

(2007.03~2013.01)

(2013.02~

)

(2005.12~2009.12)

(2009.12~

)

33



N

(30

(
40% ),
(
A3-
40% ’
(
5%
110
(
)1
¢
30%
5 1
10% )
20% -
] 268
1 )
10%
83 4
(
)

100%

84

50%

21

34




10%

10%

80

30%

86

10%

69

10

79

10%

100

10%

10

10%

234

35



15

PO PE

2)

aprwdhPE

3)
4)

1)

V V. V V VvV !

60%

(Valuation Model )
(Buying List )

(+)

)
17 1
(Portfolio )

10%

36



2)

3)
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1)

1)

2)
3)

3

P wN

(

)

100

4
20191231
308,907,123,855
306,908,864,015
1,998,259,840
10,655,856,350
319,562,980,205
10,703,633,201
10,703,633,201
261,328,632,311
0
47,530,714,693
308,859,347,004
37,165,586,353
25,666,271
8,580,808,893
28,559,111,189
3,850,000
0
3,850,000
37,161,736,353
0

3

20181231
292,095,940,123
290,000,833,546
2,095,106,577
316,354,865
292,412,294,988
365,484,483
365,484,483
271,193,783,640
0
20,853,026,865
292,046,810,505
-45,834,758,627
49,042,425
0
-45,883,801,052
6,936,520
0
6,936,520
-45,841,695,147
0

1
100

2

20171231
305,490,088,784
294,462,389,818
11,027,698,966
14,355,079,069
319,845,167,853
20,901,709,075
20,901,709,075
244,163,049,891
38,451,395,679
16,329,013,208
298,943,458,778
18,051,433,857
24,731,571
0
18,026,702,286
2,190,338,651
2,183,764,721
6,573,930
15,861,095,206
0

100%
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20170101 - 14,413 14,413 329,293 | 395,947 106,803 | 129,565 | 236,903 | 280,794
20171231

20180101 -

20181231 236,903 | 299,329 250,448 | 298,486 216,157 | 259,883 | 271,194 | 292,091
20190101 -

20191231 271,194 | 292,047 223,977 | 255,534 233,884 | 267,325 | 261,329 | 317,462
1)

(A)

20170101 -

20171231 3,208 | 3,208 82,704 | 99,032 42,592 | 51,349 43,320 | 50,891
20180101 -
20181231 43,320 | 53,826 5981 | 6,897 22549 | 27,279 27,173 | 28,336
20190101 -
20191231 27,173 | 28,366 4,729 | 5,204 8,391 | 9,230 23,511 | 27,291
1)

(Ae)

20170101 -
20171231

112

112

5,248

6,231

2,825

3,399

2,535

2,944

20180101 -
20181231

2,535

3,165

1,067

1,244

1,639

1,907

2,019

2,125

20190101 -
20191231

2,019

2,125

1,175

1,308

898

1,012

2,297

2,697

1)

(C1)

20170101 -
20171231 7,882 7,882 155,194 | 182,298 47,126 55,862 | 115,950 | 134,318
20180101 -
20181231 115,950 | 142,930 59,294 69,607 168,055 | 193,480 8,615 8,868




20190101 -
20191231

8,615

8,868

3,434

3,711

10,665

11,573

1,384

1,575

1)

(C2)

20170829 -

20171231 0 0 10,129 | 10,235 1,560 1,595 8,569 8,640
20180101 -

20181231 8,569 8,869 | 187,277 | 178,038 35,164 | 33,034 159,279 | 137,941
20190101 -

20191231 159,279 | 137,941 38,115 | 34,807 | 186,301 169,430 | 11,093 10,640
1)

- - (C3)

20180829 -

20181231 24 24 8,220 7,838 528 493 7,691 7,045
20190101 -
20191231 7,691 | 7,045 167,889 161,424 35,493 | 34,345 | 140,087 @ 142,397
1)

- - (C4)

20190101 -
20191231

6,353

6,705

419

449

5,933

6,619

1

20170101 -
20171231

945

(Ce)

945

19,764

23,441

7,682

9,178

13,027

15,208

20180101 -
20181231

13,027

16,229

10,789

12,259

7,638

9,028

15,952

16,729

20190101 -
20191231

15,952

16,729

5,770

6,398

6,499

7,260

15,223

17,788

1)
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- - (Cw)

20170101 -
20171231 1211 1,211 13,140 | 16,225 4,949 6,106 9,403 | 11,330
20180101 -
20181231 9,403 | 11,943 922 1,166 5,434 6,688 4,956 5,326
20190101 -
20191231 4,956 5,326 6,060 6,906 2,472 2,826 8,543 | 10,281
1)
- - (C-P)
( : )

20170101 -

20171231

20180101 -

20181231

20190101 -

20191231
)

56 56 4,352 5,130 578 684 3,829 4,502

3,829 4,745 2,552 2,948 875 1,029 5,472 5,685

5,472 5,685 1,474 1,615 1,420 1,561 5,526 6,372

- - (C-Pe)

20170101~
20171231

0 0 1,177 1,395 216 255 961 1,141

20180101 -

20181231

20190101 -

20191231
1)

961 1,175 869 973 619 709 1,201 1,237

1,201 1,237 877 951 547 596 1,531 1,758

- - (C-P2)

20170101 -
20171231

1,060 1,060 47,420 55,882 7,387 8,733 41,094 48,210

20180101 -

20181231

20190101 -

20191231
1)

41,094 50,505 45,248 50,690 17,258 19,059 67,623 69,895

67,623 69,895 19,041 20,783 16,924 18,518 69,740 80,235




- - (C-P2e)
( )
C )
20170802 -
20171231 0 0 6,141 6,098 668 667 5,474 5,431
20180101 -
20181231 5,474 5,556 9,166 8,636 4,542 4,300 9,882 8,462
20190101 -
20191231 9,882 8,462 5,918 5,346 5,960 5,424 9,840 9,407
1)
3. (
(www.kofia.or.kr) ,
1
[ %]
1 2 3 5
2019.01.01 ~ | 2018.01.01 ~ | 2017.01.01 ~ i i
2019.12.31 | 2019.12.31 | 2019.12.31
2016-08-29 12.81 -2.40 4.55 - 5.08
2016-08-29 7.67 -5.63 2.74 - 2.29
- (A) 2016-08-29 11.20 -3.35 3.96 - 4.56
2016-08-29 7.67 -5.63 2.74 - 2.29
- (Ae) 2016-08-31 11.59 -3.00 4.33 - 4.93
2016-08-31 7.67 -5.63 2.74 - 2.26
1) 2016-08-29 10.53 -3.93 3.34 - 3.94
2016-08-29 7.67 -5.63 2.74 - 2.29
©2) 2017-08-29 10.75 -3.73 - - -1.76
2017-08-29 7.67 -5.63 - - -3.18
(C3) 2018-08-29 10.97 - - - 1.23
2018-08-29 7.67 - - - -3.43
(c4) 2019-08-29 - - - - 33.73
2019-08-29 - - - - 38.60
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- (Ce) | 2016-08-31 11.42 -3.15 4.17 - 4.78
2016-08-31 7.67 -5.63 2.74 - 2.26
i i 2016-09-19 11.98 -2.66 4.69 - 5.80
(C-w)
2016-09-19 7.67 -5.63 2.74 - 2.92
P 2016-11-28 10.97 -3.54 3.76 - 4.73
2016-11-28 7.67 -5.63 2.74 - 3.52
© P2) 2016-09-07 11.31 -3.25 4.07 - 4.32
2016-09-07 7.67 -5.63 2.74 - 1.87
© Pe) 2016-12-30 11.47 -3.10 4.35 - 4.69
2016-12-30 7.67 -5.63 2.74 - 2.74
© P2e) 2017-08-02 11.64 -2.96 - - -1.85
2017-08-02 7.67 -5.63 - - -3.96
2016-08-29 12.44 12.52 11.25 - 10.91
1) : [KOSPI X 100%]
2)
3) (%)
4) 6
5)
6) ,
i 2 .6 0
7)
() « )
w2 TefE SRANEIAE(FA)D mH| WX 5=
15.00 T
10.00 157
500 F 274 559

-2.40

-5.00

-10.00

-

il
I
=

i
o
L
b

M
(5]
i
B
T
m
i
iz
ozl
n2
=
ol

[ %]

1 2 3 4 5

2019.01.01 ~ | 2018.01.01 ~ | 2017.01.01 ~
2019.12.31 2018.12.31 2017.12.31

2016-08-29 12.81 -15.55 19.98 - -

2016-08-29 7.67 -17.28 21.76 - -
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- (A) | 2016-08-29 11.20 -15.99 20.28
2016-08-29 7.67 -17.28 21.76

- (Ae) 2016-08-31 11.59 -15.69 20.70
2016-08-31 7.67 -17.28 21.76

(c_1) ) 2016-08-29 10.53 -16.49 19.57
2016-08-29 7.67 -17.28 21.76

(c_2) i 2017-08-29 10.75 -16.33 -
2017-08-29 7.67 -17.28 -

(c_3) i 2018-08-29 10.97 - -
2018-08-29 7.67 - -

(c-4) i 2019-08-29 - - -
2019-08-29 - - -

- (Ce) | 2016-08-31 11.42 -15.82 20.52
2016-08-31 7.67 -17.28 21.76

cw) ) ) 2016-09-19 11.98 -15.39 21.12
2016-09-19 7.67 -17.28 21.76

(c_- P) ) 2016-11-28 10.97 -16.16 20.05
2016-11-28 7.67 -17.28 21.76

(c_- P2) ) 2016-09-07 11.31 -15.90 20.40
2016-09-07 7.67 -17.28 21.76

(c_- Pe) i 2016-12-30 11.47 -15.77 21.03
2016-12-30 7.67 -17.28 21.76

(c_- P2e) i 2017-08-02 11.64 -15.64 -
| 2017-08-02 7.67 -17.28 -

6)

7

: [KOSPI X 100%)]
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25,00

21,76
20.00 19.98
15.00 12.81
10,00 |
7.67
500 \
0.00
z| 2 19 A 2 2 ol Rt = b z| 2 4d =} Z| 264 &)
-5.00
-10.00
-15.00 .
20,00 -17.28
(2019.12.31 s )
0 0 0 306,909 0 0 0 0 0 2,000 10,654 319,563
(0.0) (0.0) (0.0) (96.04) (0.0) (0.0) (0.0 (0.0 (0.0) (0.63) (3.33) (100.0)
0 0 0 306,909 0 0 0 0 0 2,000 10,654 319,563
(0.0) (0.0) (0.0) (96.04) (0.0) (0.0) (0.0 (0.0 (0.0) (0.63) (3.33) (100.0)
1) ()
2) : (CD)
3) /
4) (

co|thELag S 7IEe%

[=]

1% |
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(04523) 29,7
(02)3788 - 0500 / www.barin gs.com/ko

1991.07 ( 5 )

1997.02 - ( 30 )
1998.07

1999.02 ( 70 )
1999.03 SEl Investmen ts, IFC

2002.04 ( 120 )

2004.07 MetLife Inc. Holdings (34.0%)
2013.03 Barings Asset Ma nagement (Asia) Limited (100%)
120

Barings Asset Management (Asia) Limited 100%
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1

1).

2)

FY 2018 FY 2017
2018.12.31 2017.12.31
66,881 61,520
3,293 3,827
70,174 65,347
7,163 6,256
13,252 13,247
20,415 19,503
12,000 12,000
37,759 33,844
0 0
49,759 45,844
70,174 65,347
(2019.12.31 , )
16,691 852 12,375 0
(04632) 51

(02)1599-5000 / www.wooribank.com

326

0

FY 2018 FY 2017
2018.01.01~ 2017.01.01~
2018.12.31 2017.12.31
28,613 26,489
15,866 13,218
12,746 13,270
2 4
36 19
12,712 13,255
0 0
0 0
12,712 13,255
2,797 2,922
9,915 10,333
MMF
1,288 0 31,532
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3)
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1)

(04538)

(02) 6714-4600

66

http://www.hanais.co.kr

2)
( )
1)
(03131)
88
4
(02)399-3350
www.koreaap.com
2)

KIS
(07328)

6 38
4
(02)3215-1400
www.bond.co.kr

10

NICE

(07238) (07805)
70 19 2 61

2
(02)398-3900 (02) 721-5300
WWW.Npricing.co.kr - www.fnpricing.com

49


http://www.hanais.co.kr/
http://www.koreaap.com/
http://www.bond.co.kr/
http://www.npricing.co.kr/

1)

2)

100

10

220 221

220

221

100

50



3)

4)

193

188

193
222

2

20

193

193

15

225

216
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(www.kofia.or.kr)
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1)

87

87

50

50
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2)

3)

1)
2)
3)
4)
5)
6)
7

4)

100

247

10

89

89

54


http://www.law.go.kr/lsInfoP.do?lsiSeq=178007&chrClsCd=010202&urlMode=lsInfoP&efYd=20151230#AJAX

1)

216 )

(
)
2)
( )
(www.barings.com/ko) (www.kofia.or.kr)
)
123 3 2
(
) 1 50
1 1
50
3)
87 2 3
87 7
87
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30 4 1 1

- (Lowest cost ) /
execution )

(Lowest Cost )
1. (brokerage fee)

N

(Cost) (brokerage fee)
(timing cost)
(opportunity cost)
(Cost)

(Best Execution )

1.

2.

1- 1

2.

- , (Analyst),
(Broker )

- (guideline )

(Best
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50%

10%

50%

50%
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100

20

10

Active

ABS
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